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PROJECTED IMPACT OF THE
HIGHER EDUCATION
EMERGENCY RELIEF FUND ON
NEW ENGLAND'S COLLEGES &
UNIVERSITIES
ACE ’ s simu l ation was condu cted u sing data fr om the Integr ated Pos ts ec on dar y
E du cation Data System ( IPE DS) . The simu l ation u sed IPE DS data f r om the 2017- 1 8
academic year , the most r ecent year of fu l l y avail a b l e data. I t u ses var iab l e s
incl u ding 12-month FTE enr ol l ments of u nder gr adu a te an d gradu a te s tu d en ts , fu l l year nu mber of Pel l Gr ant r ecip ients, nu mber s o f u nder gradu a te an d gradu a te
stu dents who wer e excl u sivel y enr ol l ed in dista n c e edu cation c ou rs es .
"Indep endent Col l eges & Univer sities", u sed bel o w , ref er s on l y to p rivate,
nonp r ofit HE Is. For p r ofit HE Is ar e onl y accou n ted f or in the r egio n al a n d s tate
total in-fl ow estimates. To see estimates for in dividu a l Ne w E ngl an d in s titu tio n s ,
cl ick her e.

$591 M

Total estimated in-flow to
region's HEIs

$2.4 M

Average amount per Title IV,
degree-granting HEI
The CARES Act, passed by Congress and signed by
President Trump on March 27, 2020, creates an
Education Stabilization Fund, to which nearly $31
billion is allocated.
Up to $17 billion could be used to help higher
education weather the COVID-19 storm. However,
a guaranteed $12.5 billion will flow from the
Higher Education Emergency Relief Fund to
higher education institutions based on a formula
that considers full-time enrollment of Pell and
non-Pell students who are not exclusively
enrolled in distance education courses.
These funds will be distributed by the Secretary
of Education using the same systems as Title IV
funds. They can be used to defray expenses
related to responding to COVID-19. However,
50% of the amount received by an institution
must be used to provide emergency aid to
students for expenses related to disruption of
campus operations.
A provision of the law requires that states
include assurances of maintaining higher
education support through FY21 based on the
average levels of support in the three preceding
fiscal years.
However, there remains valid concern that
institutions, especially small independent
colleges, will not be able to make up for
necessary outflows -- including room and board
refunds -- and other forgone revenues with the
distributions of the Higher Education Emergency
Relief Fund alone. NEBHE estimates that, on
average, each independent college will issue over
$7 million in room and board refunds.
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