
$591 M
Total estimated in-flow to
region's HEIs

$2.4 M
Average amount per Title IV,
degree-granting HEI

The CARES Act,  passed by Congress and signed by
President Trump on March 27,  2020, creates an
Education Stabil ization Fund, to which nearly $31
bil l ion is  al located.  
 
Up to $17 bi l l ion could be used to help higher
education weather the COVID-19 storm. However,
a guaranteed $12.5 bi l l ion wil l  f low from the
Higher Education Emergency Relief  Fund to
higher education institutions based on a formula
that considers ful l-time enrollment of Pel l  and
non-Pell  students who are not exclusively
enrolled in distance education courses.
 
These funds wil l  be distributed by the Secretary
of Education using the same systems as Tit le IV
funds.  They can be used to defray expenses
related to responding to COVID-19.  However,
50% of the amount received by an institution
must be used to provide emergency aid to
students for expenses related to disruption of
campus operations.
 
A provision of the law requires that states
include assurances of maintaining higher
education support through FY21 based on the
average levels of  support in the three preceding
fiscal  years.
 
However,  there remains val id concern that
institutions,  especial ly small  independent
colleges,  wil l  not be able to make up for
necessary outflows -- including room and board
refunds -- and other forgone revenues with the
distributions of the Higher Education Emergency
Relief  Fund alone.  NEBHE estimates that,  on
average,  each independent college wil l  issue over
$7 mil l ion in room and board refunds.  
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CARES Act Simulation

ACE’s simulation was conducted using data from the Integrated Postsecondary
Education Data System (IPEDS).  The simulation used IPEDS data from the 2017-18
academic year,  the most recent year of ful ly avai lable data.  It  uses variables
including 12-month FTE enrollments of undergraduate and graduate students,  ful l-
year number of Pel l  Grant recipients,  numbers of undergraduate and graduate
students who were exclusively enrolled in distance education courses.
"Independent Colleges & Universit ies" ,  used below, refers only to private,
nonprofit  HEIs.  For profit  HEIs are only accounted for in the regional  and state
total  in-flow estimates.  To see estimates for individual  New England institutions,
cl ick here.

DATA BRIEF

WWW.NEBHE.ORG/CORONAVIRUS

https://www.nasfaa.org/uploads/documents/ACE_Preliminary_Analysis_COVID_Stimulus.pdf
https://docs.google.com/spreadsheets/d/1uRT6QqqnSV28m9pT5H6rQzbtxL5LzPpe8jLzErqtBes/edit?usp=sharing

